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p%+!93!U3<3!(C!%3!A+!:3!F%(P!O(!@3!"(!3O!F'@!:(J!F'!23$'J!F'!A#!<:3!A35!"%#!"(<!:3!@3!b3
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F#!F%(P!O(!@3!lO(!:3A!:#!:(!J'!(!=#!F%(P!O(!@3m1!a:*'!%#O!F:'!F%(P!O(!@'!*(!*#!X+!5+!J#!3O!/
F'@!:(J!F'!23!O(5#!F%(!P#!%#!J+%!J#;!PF(!5#!"%#*!JF3@!X#!:(!+!)3!C#!E'!C%1!.1

Y4$Q)$?4$QD.$5$ -$6D&$N43$=8%4D$(&B$8D"7$N"$%4$;"$4N$8&%$("=$8&$M4$
+$;D"$&3$%"F$:&$"DI4($=N"I$M?)$N4$34$%D)$M)($=N&$;)$D&$"F$"F$M)$=)K$F4(4

 !"# $% &# ’% ( $# )* +% $% ’# ,#- .* !% &# ’% )# % -.* !% /% &# ’% )# 0/* 1#

2!(3 1( 4%

2!(3 1( 4% 5( #1 .%4 $(- .% 0# 6 RSD

,( !67 8% $* 
16 5# ’#

,/# $% !# -
9* % 5!% -
5!* 0#

-% !( 4% $#

,!%5 !* 0#
% (+!:# -
4# 9* 0# -
3% $#

,!( ’*-
5!( %& 4(+ -

9*

;1/# +%3 .* -
9* % +%- -
.!% 86 ’% )#
"( .( 4%<

5!( %& 4( +#

=165 $(

 !"# $" %& ’!& ’!( )( &
"*!+, %, -, ), #& ., 0 14.000 84.000 28.000 14.000 140.000

 !"# $" %& ,)"! /& 0, 1& 2(
), #& ., 195.000 0 130.000 510.000 65.000 1.300.000

 !"# $" %& 34,* -, 5( &
6$4, *&# /( -, 156.000 468.000 156.000 312.000 468.000 1.560.000

 !"# $" %& "6/, 4"7 
), /( !& 2, 4, 8 ’!" &0 %"* -& 14.400 9.600 4.800 14.000 4.800 48.000

 !"# $" %& $". /!" 4( 
& 4, 9" !, /" !& 2( 32.000 64.000 0 160.000 64.000 320.000

:6/, 4& &. *& !($ /.& 
/!"# $" %& !,*, 16.000 48.000 40.000 8.000 48.000 160.000

 !"# $" %& (4($ /!&5 .(
(.(! 7& 2( 50.000 100.000 150.000 450.000 250.000 1.000.000

 !"# $" %& 0, !, *, &. +( -( !, 96.000 96.000 192.000 284.000 192.000 960.000

 !"# $" %& /!,.6 ’"! /, .!* .% !# )6 -* 1#( +% !*1 .$% .!(3 1( 4%

 !"# $" %& ,* )& .&6 /!, 1& 2( 180.000 240.000 240.000 140.000 300.000 1.200.000
 !"# $" %& 0, !, *, 
)( ., ;( !, "!7. 2(*. 144.000 240.000 144.000 192.000 240.000 960.000

 !"# $" %& "6& 78 !, -, 
07!, *, & ), #& ., 22.000 22.000 44.000 68.000 66.000 220.000

 !"# $" %& ’!" *, 2(, 
!($ 4, )( & ’!" )" 1& 2( 36.000 9.000 9.000 0 126.000 180.000

 !"# $" %& 0, !, *, 
)( ., ;( !, ’!" *, 2( 96.000 96.000 0 0 288.000 480.000

=>=,?  (6 RSD) 1.037.400 1.406.600 1.193.800 2.166.000 2.125.800 8.528.000
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Y4$Q)$?4$QD.$8$ -$L4?$N+$?4$K&$@4$K)()$N"7$84$:4$"DI4($=N"I$N"3$@)I$M?)$N4$
34$=("$%4$(4$(4$K&O$(&M$8D"7$N"$%&$M4$34$;"$=M48$D4$(&$"Q$D4$P+($=N&$;)$D&$"F$
"F$M)$=)K$F4(4$&$K&O$(+$N"$?&$P&$(+$"F$1000$?&$84$D4$M?)$N4,$ +$;"D)[):+$

=4$=8%4D$(&M$8D"7$N"$%&$M4$;D"$&3$%"F$:)

>#/ 16 /# ’% )# ’%@ $%< .!(3 1( 4# &# 5!( %& 4(+ 96 (!"#$ -1(" 1(& )*" 0/* 1#

A/* 0*$ .% 1#/ 16 /# ’% )* 
B%@ $% .!(3 1( 4%
5!( %& 4(+ 9* (!"#$ -
-1(" 1(& )*" 0/* 1# 

;.4#! $% .!(3 1( 4%
5!( %& 4(+ 9* (!"#$ -
-1(" 1(& )*" 0/* 1# 

 +-.6 5# -
9# -.4#! -
$%< (+
’%@ $%<
.!(3 1( -
4# 5!( %& -
4(+9

(!"#$ -1(" 
1(& )*"
0/* 1#

,!( ’* $#.
(+-.6 5# 9#

<&= ., $" 4& 5& ., 1.000 
4& /, !, 1 4&/ !, 830 4 1 4 - 170 4 -17,00%

<&= ., ’!" *,2 ., 1(., (RSD) - 105,00 - 115,00 + 10,00 +9,52%
<&= .& ’!& 3" *&
($" 4& 5& .,*1(.,)

105.000,0
0 - 95.450,00 - -9.550,00 -9,09%

<&= .& *" 9& /,$ 15.000,00 15,00 16.600,00 20,00 +1.600,00 +10,67%
<&= .& /!"# $" %& 90.000,00 90,00 78.850,00 95,00 -11.150,00 -12,39%
<&= .& 98 ;( /& !, .& 
!,6 3" *& &6 /!, +& %, -, 4.900,00 4,90 4.150,00 5,00 -750,00 -15,31%

<&= .& 98 ;( /& !, .& 
!,6 3" *& ’!" *, 2( 10.050,00 10,05 8.300,00 10,00 -1.750,00 -17,41%

<&= .& 98 ;( /& !, .& 
/!"# $" %& ’!" &0 %"* -( 75.050,00 75,05 66.400,00 80,00 -8.650,00 -11,53%

a<@(%[!)#Y!:'!O3!O3E!O+!E3!='!5#!='X!:'Y!F%(P!O(!@3;!"%#!23[!^3!E'!:'Q;!>1;!-77I;!j-H1

e:3E'<3!'!F+!23!A#!b#!O3E!O+!E3!='!5#!='X!:'Y!F%(P!O(!@3!<3!(%93:!JO(!O(<!5#!2E#!/
O(!^E#!O3!%#!yLz;!"(!O3!<+!5#!(*JF+!"3!b#!JF@3%!:(!:3!JF3!E'Y!F%(P!O(!@3!+!(*!:(!J+!:3
='X!:#!F%(P!O(!@#!"%(!'<!@(*!b#!(%93:!JO(9!2E#!O31!V3O(!5#!JF@3%!:3!O(!E'!A'!:3!"%(!/
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 ! "#$ %& ’! "! () *! +!, -&.( ’/! .# 0# ’! 1# 2) 3 %

Altman-"% Z-Score 95

Altman-"% Z>-score 94

Altman-"% Z?-score 94

BMW – score -

Kralicek-"% DF ’" $, 0, /(= -

Edminster-"% Z ’" $, 0, /(= 93

Ohlson-"% @" *(4 1 96

Zavgrenin @" *(4 82

Theodossiouj-(% P @" *(4 94
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 ! "#$ %& ’! "! () *! 45# (#, -) $5)6 -&. (#
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Kralicek-"% DF ’" $, 0, /(= 0,30
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Ohlson-"% @" *(4 1 0,41

Zavgren-&. @" *(4 0,41

Theodossiouj-(% P @" *(4 0,25
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