Structural organization of Serbian
Association of Accountants and Auditors
For the purpose of efficient support and assistance to its
membership SAAA developed a network (SAAA branches)

throughout Serbia, by means of which it provides continuous
professional education forits members.
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Professional qualification is achieved by reading professional
and expert literature according to Articles 6 and 7 of the
Rulebook for Continuous Education, which is recorded by
readinga code on amembership card of SAAA member.

Serbian Association of Accountants and Auditors
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SAAA honors and awards

Charter of the International Federation of Accountants
This is to certify that the
Association of Accountants and Auditors of Serbia

is a member in good standing of the International Federation of
Accountants (IFAC) and, as such adheres to the values of integrity,
transparency and expertise and supports IFAC mission - to serve
the public interest. IFAC will continue to strengthen the
worldwide accountancy profession and contribute to the
development of strong international economics by establishing
and promoting adherence to high quality professional standards,
furthering the international convergence of such standards and
speaking out on public interest issues where the profession's
expertiseis mostrelevant.
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Serbian Association of Accountants and Auditors is a non-
governmental, non-profit professional association of professional
accountants from Serbia. Since the foundation in 1955, it has been
actively working on the accounting profession development, its
members education and harmonization of national professional
regulation with the best practices of developed countries.

Main objectives of SAAA are the following:

» development and strengthening of the role of the accounting
professionin Serbia;

+ harmonization of the accountancy and financial reporting
in Serbia with the global practice;

»  worktowards ethical behavior and consistent application of
IFAC Code of Ethics for professional accountants;

+ development and harmonization of professional training,
testingand certification programs based on IFAC Guidelines;

*  monitoring professional performance, behavior and
professional achievements in accordance with professional
standards;

» representation, promotion of co-operation among national
accounting associations globally.
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ACTIVITIES

SAAA is translating, publishing and promoting the implementa-
tion of IAS- International Accounting Standards and IFRS- Inter-
national Financial Reporting Standards, International Standards
for Small and Medium Entities and Public Sector Standards.

Adoption of directapplication of global IFRS and ISA in Serbia pri-
marily resulted from SAAA efforts and the decision of December
29th, 1998, regarding the immediate application of IAS, IFRS, ISA
and other global professional regulations.

SAAA has adopted IFAC Code of Ethics for Professional Account-
ants, adjusted national ROS 31 (Accounting Education Standard)
- Professional Accountants Qualification, as well as RSS 33 -
Accounting Software, and implemented standard of Quality
Control, as well as the set of rules for professional conduct.

SAAA has aregistered business activity - the core activity is under
acode 8560 - educational services, which includes:

+ Organization of exams for acquiring the following titles:
accountant, certified accountant, certified publicaccountant -
certified auditor, specialist titles - internal auditor, manage-
ment accountant, tax consultant, forensic accountant and cer-
tified evaluator;

« Organization of continuing education, counseling, seminars,
symposia, congresses, international conferences and other
forms of scientificand professional training;

» Vocational Education and Training of bookkeepers, trea-
surers;

«  Development and promotion of professional and ethical
standards;

» Researchand experimental developmentin social sciences;

« Publishing of books, brochures, magazines and other publi-
cations for the membership and for the needs of the
candidates for professional titles.

Education and consulting

SAAA activities are mostly directed towards organizing
professional education and training of members in IAS /IFRS,
IFRS for SME and ISA, as well as organizing direct support to the
application of these standards in everyday practice and business
operations.

Special attention is given to the program of education for pro-
fessional accountants, and to the adjusting of national education
programs to the internationally recognized for professional
accountants.

Through the individual improvement and continuous education
of members, SAAA strives towards faster and more successful de-
velopmentand convergence of the accounting profession with the
international professional regulations.

In order to provide comprehensive support to its membership,
SAAA has organized a consulting service which is able to provide
adequate help, necessary advice and explanations for pro-
fessional accountants, regarding everyday practice.

As part of its activities, SAAA publishes a series of regular and
special publications dealing with topics from the fields of
accounting, auditing and finance. In addition to regular publi-
cations, SAAA regularly translates, updates and publishes the
publications of IFAC and IASB, which are necessary for theoretical
and practical trainingand practice of professional accountants.

MEMBERSHIP

Since 1996, Serbian Association of Account-

ants and Auditors is a full member of

International Federation of Accountants

(IFAC). SAAA participates in IFAC efforts to
strengthen the international economy by developing
accounting profession worldwide, establishing high quality
standards and promoting financial statements.

FEE (Federation of European Accountants)
is an international non-profit organisation
that represents institutes of professional
accountants from European countries,
including all of the 28 EU Member States. FEE
has a membership of more than 800.000 professional account-
ants, working in public practice, accountancy firms, businesses,
government and education, who contribute to a more efficient,
transparentand sustainable European economy.

FCM Federation des Experts Comptables Me-
Fedération des - diterraneens is devoted to the promotion
Experts Comptables  of cooperation among the professional
Méditerrancens accountancy bodies and development of
accountancy profession in the Mediterranean region. Serbian
Association of Accountants and Auditors is actively engaged
inactivities of FCM.

Serbian Association of Accountants and
Auditors is a member of SEEFPA (South-
SEEFPA  gastern European Federation of Profe-

Ao  ssional Accountants). SEEFPA is a regional
organization of non-governmental associa-
tions of professional accountants from South Eastern Euro-
pean countries. The main objective of SEEPAD is the develop-
ment of accounting and auditing profession in the countries
of memberbodies.

SOUTH EAST
UROP

Serbian Association of Accountants and
Auditors, cooperates with the IASB in its
effort to adjust and establish global account-
ing standards, translate, publish and imple-
mentIAS/IFRS and IAS for SME.




